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Note:	 The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e :	 ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

	 Section - A	 8 × 2 = 16
(Very Short Answer Questions)

Note:	 Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&

1)	 (i)	 What do you mean by the concept of scarcity?
		  Xþb©^Vm H$s AdYmaUm go AmnH$m ³¶m Ame¶ h¡?
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	 (ii)	 How would you define derived demand? Give example.
		  ì¶wËnÝZ ‘m±J H$mo Amn H¡$go n[a^m{fV H$a|Jo? CXmhaU Xr{OE&

	 (iii)	 How would you calculate the personal disposable Income 
(PDI)? Give formula.

		  d¡¶p³VH$ IM© ¶mo½¶ Am¶ H$s Amn H¡$go JUZm H$a|Jo? gyÌ Xr{OE&

	 (iv)	 What message you get from the kinked demand curve?
		  {dHw§${MV ‘m±J dH«$ go AmnH$mo ³¶m g§Xoe àmßV hmoVm h¡?

	 (v)	 Which goods are known as giffen goods?
		  {H$Z dñVwAm| H$mo {J’$sZ dñVwAm| Ho$ Zm‘ go OmZm OmVm h¡?

	 (vi)	 Distinguish between short - term and long - term production 
function.

		  AënH$mbrZ Am¡a XrK©H$mbrZ CËnmXZ ’$bZ ‘| AÝVa H$s{OE&

	 (vii)	Explain cross elasticity of demand.
		  ‘m±J H$s {VaN>r bmoM H$mo ñnîQ> H$s{OE&

	 (viii)	How would you define explicit costs?
		  ñnîQ> bmJVm| H$mo Amn H¡$go n[a^m{fV H$a|Jo?

	 Section - B	 4 × 8 = 32
(Short Answer Questions)

Note:	 Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e :	 {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&

2)	 Explain various degrees of price elasticity of demand.
	 ‘m±J H$s H$s‘V bmoM H$s {d{^Þ lo{U¶m| H$mo ñnîQ> H$s{OE&
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3)	 How are price and output determined under monopoly in  
short-run? Give diagrams.

	 EH$m{YH$ma Ho$ AÝVJ©V AënH$mb ‘| H$s‘V Am¡a CËnmXZ H$m H¡$go {ZYm©aU 
hmoVm h¡? aoIm{MÌ Xr{OE&

4)	 What are the main problems in computing national Income? 
Explain

	 amîQ´>r¶ Am¶ H$s JUZm ‘| H$m¡Z - H$m¡Zgr g‘ñ¶mE± h¢ ? ñnîQ> H$s{OE&

5)	 Throw light on the characteristics of Managerial Economics.
	 à~ÝYH$s¶ AW©emó H$s {deofVmAm| na àH$me S>m{bE&

6)	 Explain the relationship between average total cost and 
marginal cost. Give illustration and diagram in support of your 
answer. 

	 Am¡gV Hw$bbmJV (ATC) VWm gr‘mÝV bmJV (MC) Ho$ ‘Ü¶ gå~ÝY 
ñnîQ> H$s{OE& AnZo CÎma H$s nwpîQ> ‘| CXmhaU Ed§ aoIm[MÌ Xr{OE&

7)	 Why demand forecasting is needed for modern businesses? 
Give reasons.

	 AmYw{ZH$ ì¶dgm¶m| H$mo ‘m±J nydm©Zw‘mZ H$s ³¶m| Amdí¶H$Vm hmoVr h¡? VH©$ 
àñVwV H$s{OE&

8)	 Explain the ‘Opportunity Cost Principle’ and its relevance.
	 "Adga bmJV {gÕmÝV' Am¡a BgH$s ‘hÎmm H$mo g‘PmBE&

9)	 What are the main drawbacks of Keynesian theory of 
employment?

	 H|$O Ho$ amoOJma {gÕmÝV H$s H$m¡Zgr ‘w»¶ H$‘Omo[a¶m± h¢?
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	 Section - C	 2 × 16 = 32
(Long Answer Questions)

Note:	 Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
16 marks.

IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  :	 {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10)	 Critically examine the Keynesian theory of business cycle.
	 H|$O Ho$ ì¶mnma MH«$ {gÕmÝV H$m AmbmoMZmË‘H$ narjU H$s{OE&

11)	 How a monopolistic competitive firm attains equilibrium in 
short run and long run? Give suitable diagrams in support of 
your answer.

	 EH$ EH$m{YH$mamË‘H$ à{V¶moJr ’$‘© AënH$mb Am¡a XrK©H$mb ‘| g§VwbZ 
H¡$go àmßV H$aVr h¡? AnZo CÎma H$s nwpîQ> ‘| Cn¶w³V aoIm{MÌ Xr{OE&

12)	 Distinguish between prime costs and supplementary costs. 
Also explain how this distinction helps in business decision 
making?

	 à‘wI bmJVm| Am¡a nyaH$ bmJVm| ‘| AÝVa H$s{OE& ¶h ^r ~VmBE {H$ ¶h 
AÝVa {H$g àH$ma ì¶mdgm{¶H$ {ZU©¶Z ‘| ‘XXJma hmoVm h¡?

13)	 Write short note on any two of the following:

	 {ZåZm§{H$V ‘| go {H$Ýht Xmo na bKw {Q>ßnUr {b{IE&
	 (i)	 Equi - Marginal Principle / g‘-gr‘mÝV {gÕmÝV
	 (ii)	 Social Accounting Method / gm‘m{OH$ boIm§H$Z {d{Y
	 (iii)	 Profit Planning / bm^ {Z¶moOZ


